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2023 2022 .cliol Al dysall Hlacl 22 — Jgusdl
Table - 2: Spot Prices of OPEC Basket 2022 -2023
($ / Barrel - Jays / 5¥93)

2023 2022
January 81.6 85.2 sl
110.1
Februa 81.9 94.0 f
i = 105.4
March 78.5 1135 susla 108.8
April 105.6 oy 109.0
103.4
May 113.9 sl 102.0
June 117.7 g 98.2
102.6
ul 108.6
July - 9.5
August 101.9 ubacat| 973
Septem ber 95.5 S 953
October 93.6 uss] 909
94.0
November 89.7 aads 956
December 79.7 SYPoP) 914
i : 93.6
First Quarter 80.7 97.6 Jodl gyl 945
Second Quarter 112.4 A gl 91.1
84.2
Third Quarter 101.9 S gyl
82.9
Fourth Quarter 87.7 ol el 779
78.5
79.5
Annual Average  80.6 1001 (gl dawsit
81.5

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minasy.
As of June 2017, The basket price includes the Equatorial Guinean crude
«Zafirop». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Orientey.

Sources: OAPEC - Economics Department, and OPEC Reports.

2023 - 2022 . eyl dlus jlan e gundl Juadl 11 = Jgaanll
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2022 -2023
($/Barrel - Jays / y¥40)

2023 | 2022
Week | Month
743 1 7771 800 1
742 2 7908 837 2 aliy
s January
712 3 july 8353 877 3
739 4 8494 888 4
720 1 81.44 90.6 1
707 2 8341 924 2 :
“! Fe)bﬂr‘a_:
681 3 A“ ugust 8141 942 3 ry
700 4 8178 1089 4
71.5 1 8277 1225 1
736 2 7698 1061 2 e
747 3  September 7399 1153 3 March
775 4 7697 1093 4
799 1 1044 1
826 2 sl 1043 2 "
835 3 October 109.1 3 i
836 4 1047 4
819 1 1116 1
825 2 J 1102 2 e
807 3 November 1143 3 May
795 4 1164 4
7414 1 1216 1
7427 2 s 1207 2 s
73.55 3 December 1128 3 June
7750 4 1158 4

Gl s AN Slelstl le 2005 5060 16 (e Lol clygi Al Joid *
(IO (PE-U0-E [ OO [P 36 (| S | PP (PR PRI (- 98-
(S (BN (B m W (TgSI Al ¢ gyt ylad ¢ Shla¥l Oliyge et
Al o ey gVl pubices pls (Gt canaitl igs lagial!
Claygl pl g 1 9aW N J gl pud pls Lol 2007 09581 148 aating plio y4d
a8 AL (pe ungua ¥ Al bl @3 2009 ula 2 g (893198
ALt canini 2016 g.gy 29 > (po g ALt 2alil @3 2016
ain) 2017 g5 29 ettt ¥ Al Lt @3 2017 jolin 29 galant
$335SH als el 2018 5055 g ctlygl A 31 9l Bl Liid pla
6 B wtlygl Al (e (ynd! pad pls cliiul @3 2019 ol By wsina s
O At eeatl wiligl Alu (pa (593198 Y gl pls ¢ Litiul @3 2020 usle

AL daaidl (e g3 13

cilagh Lty aaluaid¥ 3ya¥ (Jgyinld §yduaald| Ao pall jUad¥ dolaie : yuaedl

d ol B
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2023-2022 (6,531 dogaill ¢153l (anyg slygl Aluad &yy5all Hlens¥l 23 = Jgaall
Table - 3: Spot Prices for OPEC and Other Crudes. 2022-2023
($/Barrel - Jays /5¥93)

bl
‘ ' ) alls dle
¢l pial — ]

) Cays = ﬁﬂ' 3 ybeal] 1 i
G\ | prent | Dubai | Es Sider s OPEC
Marine Sahara i
. Basket
Blend

Average2022  94.6 108.7 101.1 96.3 101.3 989 1012 973 104.2 101.6 100.1 2022 ple dawgio

January2022  83.2 86.6 86.6 833 862 851 863 849 88.2 86.2 854 2022 o
February 91.7 937 98.0 92.1 98.1 942 938 942 100.7  93.8 94.2 B
March 108.5 112.7 1188 1105 1179 1125 1133 1122 121.8 113.0 1135 suyke
April 101.8 106.5 104.4 1029 1044 1045 107.5 1046 1094 1072 105.6 Jan
May 1099 116.1 113.1 1078 1132 110.0 116.8 111.9 115.3 1164 1139 ke
June 1144 1165 123.6 1129 1250 1175 1173 1156 1283 117.3 117.7 Py
July 100.3 108.5 112.6 1029 1140 106.0 109.2 1054 1158 109.0 108.6 s
August 91.6 1053 99.6 963 101.2 98.0 103.8 977 1042 1049 101.9 salai
September 84.0 994 898 91.0 90.5 925 987 912 92.7 99.3 95.3 o
October 873 982 931 91.0 939 935 947 895 95.7 962  93.6 i
November 84.15 91.19 91.10 86.12 91.25 90.90 90.13 8566  93.60 91.58 89.73 b
December 76.50 87.37 80.38 77.09 77.53 80.17 80.46 76.07 83.03 82.44 79.68 sy
January2023 78,19 82.23 82.86 80.75 81.01 82.53 82.94 77.82 83.76 83.80 81.62 2023 Lo
February 76.81 82.83 82.50 82.05 81.45 8336 83.19 7833 84.05 83.56 81.88 B
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AasliaiBY | 3y 1 (Jg i) Bybuaall a8 Y| Aotaie :jucall
S <l il
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2023-2022 .aabizl] 3lge¥l B Adaaill culoiiall 3 y0all Hlacdl) (g eddl dacygill 4 — Jgundl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2022 -2023
($ / Barrel - Juays / ¥gs)

SLell Cndgylaty

Market
Premium Gasoline

Singapore 129.7 134.9 115.0 3558lain

Average  Rotterdam 88.8 142.3 136.3 s “‘“L":l‘

2022 Mediterranean 94.5 135.9 120.0 docugill el 2?022

US Gulf 76.8 122.1 134.6 SO PWEN]
Singapore 109.2 110.3 110.7 LTI

o8 Rotterdam 90.8 112.8 114.1 PNESSPTY salpen
Mediterranean 92.3 110.2 108.0 Tl o 2022
US Gulf 80.0 104.7 117.0 GSere¥ il
Singapore 136.3 142.1 131.1 ESY-{ELI
Rotterdam 109.7 156.5 135.0 125395

Mar. -22 Mediterranean 114.7 153.1 128.6 Jé-:ﬁl' Bl LZ)“OJZL;
US Gulf 93.4 136.7 140.8 S gl
Singapore 137.2 148.4 126.7 398l

Apr._22 Rotterdam 97.6 151.5 133.4 flasses Syl
Mediterranean 104.1 147.9 126.0 doeusill o) 2022
US Gulf 89.4 137.2 143.3 ENUe
Singapore 144.0 52,9 146.9 3558laie

May-22 Rotterdam 100.7 152.4 166.1 plassss sula
Mediterranean 107.0 148.6 148.8 doogutl =l 2022
US Gulf 94.8 140.1 172.2 S sl
Singapore 168.6 176.6 155.1 3550lai
Rotterdam 100.2 1758 188.5 13,355 5

Jun-=22 0 diterranean 107.0 173.1 169.7 Ja:w = ;;;2
US Gulf 94.7 152.5 193.1 ERV [ EN ]
Singapore 136.2 144.8 121.6 ERYEIE
Rotterdam 89.3 153.3 158.0 125555

July-22 Mediterranean 95.6 142.5 139.5 Ja-w:il' =t 238];2
US Gulf 84.9 124.5 152.0 GSere Y
Singapore 133.6 139.2 110.6 3590laie

Aug-22 Rotterdam 90.3 143.0 137.5 plasses salacad
Mediterranean 96.9 133.4 112.6 doeugill y= ) 2022
US Gulf 81.7 122.3 127.4 S sl
Singapore 124.6 128.6 &7 35sliin

Aug. 22 Rott%rdam 82.6 139.4 124.7 plasses RPNl
Mediterranean 89.4 319 L. dowugnll el 2022
US Gulf 62.0 115.4 119.8 SO ]
Singapore 134.0 156.8 94.8 LTI

Sy Rotterdam 82.1 162.9 137.0 [AES=IS) BN
Mediterranean 89.5 148.5 109.0 Tl ol 2022
US Gulf 52.6 132.4 130.2 S sl
Singapore 125.4 127.1 98.3 3558lai

. Rotterdam 74.3 134.9 127.9 =T rueBgh
Mediterranean 80.6 129.9 112.5 dougmll el 2022
US Gulf 59.4 114.0 116.0 SV gl
Singapore 110.5 113.5 89.4 3590lain

e Rotterdam 64.8 120.7 110.3 flasses ety
Mediterranean 71.4 112.2 89.8 daogill oed! 2022
US Gulf 54.2 89.8 98.4 GSere Y il
Singapore 111.9 L5777 98.8 3558l

Jan.—23 Rotterdam 68.4 124.9 123.2 plasses ol
Mediterranean 74.5 124.0 100.6 docgutl =l 2023
US Gulf 55.3 93.7 116.8 SV sl
Singapore 101.1 107.2 99.4 35s0liin

T 5 Rotterdam 72.3 110.0 122.2 plasses sl
Mediterranean 76.7 108.4 100.1 s e 2023
US Gulf 57.6 77.6 114.0 EERV [ EN ]

Aalme el ¢ (6 i) Eligl iy 1 yaed |

d ol EE
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2023 - 2022 Alad dadidl o slacel culalsdl @ 5 — Sgusdl
Table - 5 : Spot 5r11de Tanker Freight Rates, 2022 - 2023
(Point on World Scale - _{LJl julall Sle alazi)

Direction e : i S TR SO TIPSO 1 * 5ot/ dawg¥ Bl
Med, Med % Middle East/ West** Middle East/East*
Average 2022 194 37 62 2022 ple dawyie
February 2022 116 17 35 2022 4l
March 161 23 44 sole
April 199 31 50 Y
May 139 25 42 ol
June 169 27 46 g
July 209 35 58 £ell
August 201 41 68 oalacaad
September 175 50 86 st
October 228 54 93 ogST
November 325 68 112 iaBgd
December 314 58 77 e
January 2023 220 39 49 2023 by
February 180 42 60 el
* Vessels of 230 - 280 thousand dwt. oSk o <11 280 31230 G Lo gl MBLY e *
** Vessels of 270 - 285 thousand dwt. OSLu o Cati 285 (31 270 (na Lo zgly% ABLII e ¥¥
*%% Vessels of 80 - 85 thousand dwt. OSLu o a1 85 3180 s Lo 2oty ALY ks
Source: OPEC Monthly Oil Market Report various issues gl Al (6 gl | o 3 AU (o Allidua Mute] :yiall

2023 - 2022 adasdl cleiit) oo i slawd eslaladl @ 6 — Jgasdl

Table - 6 : Product Tanker Spot Freight Rates, 2022 - 2023
(Point on World Scale — ALl uliall Sle dlaz )

~ N Sy s O 2 Y e * doc gl el / il )
o D reEiem Med/N-WE * Med/Med*

Average 2022 309 299 235 2022 ale dawgin

February 2022 218 209 98 2022 il
March 248 240 185 ke
April 300 290 189 Syl
May 359 349 298 sle
June 477 467 310 o
July 285 275 285 il
August 282 271 269 salacai|
September 238 228 304 s
October 325 311 188 Bee|
November 351 341 236 a8 g
December 444 437 355 BUPOI
January 2023 212 205 211 2023 Ll
February 241 231 170 sl

* Vessels of 30 - 35 thousand dwt. OSku o cati 35 130 o Le gl SMBLYY @ ¥
Source: OPEC Monthly Oil Market Report, various issues. gl Aatail (6 gy B (o AlLine Slte] 1yuall

35 [ . Y

3 sad)l- 49 diwl




2022 - 2021 3,501 5> daiill e AL ClLall s 7 = Jganl
Table -7 : World Oil Demand 2021 - 2022
(Million b/d - a5l /Jsass osale )

Jasl | el | gl | Gl | gl |l

Average | Q-Iv¢ | Q- Q- Q-I | Average | Q-Iv¢ | Q- = Q-

Arab Countries 7.3 7.3 7.3 7.2 7.2 7.0 6.8 6.8 6.5

OAPEC 62 | 62 | 62 | 61 | 61 | 59 | 57 | 57 | 54
Other Arab 1 11 11 L1 1 L1 11 L1 11
OECD 460 462 466 454 458 448 468 458 441
Americas 250 250 253 250 248 243 250 248 244
Europe 135 134 141 134 132 131 139 139 126
Asia Pacific 75 78 72 70 79 74 78 71 70
Non-OECD  53.6 549 529 529 537 523 534 519 516
ﬁ‘gljﬁ:“& 24 26 022 26 24 213 216 211 211
Afica 44 46 43 42 45 42 44 41 40

Latin America 6.4 6.5 6.6 6.4 6.3 6.2 6.3 6.4 6.1

China 149 155 147 145 148 150 154 149 15.0

Eurasia 47 49 45 46 49 48 50 47 47
Other Europe 08 08 07 08 08 08 08 07 07

World 99.6 101.1 995 983 995 97.1 1003 97.6 955

* Estimates .
Sources: OAPEC -Economics Department and Oil Indusrty
Reports.

sl gl | QB | Bl | g

Q-

6.7 Lopall Jall
56 iyl B elacyl gyl

L1 gy Yiaupa ol

42,4 iy gl gl daliie
22.8 ooy
11.9 Ligysl

7.7 sl damll/ L]

5y diesegh
’ ety galualBY|

914 Upylesladl

4.4 Lyl

6.2 LI (s el

14.1 trall
4.9 Lea

0.8 &Y Lgyal Jos

94.1 Lt

RN INEN R

LT BN 3ya¥ 1 — Jo,ill Byl l Zoyal) HLadY| Aotaie 1yl

cadasid deliall yylatg
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2022 - 2021 5):«431‘ J)\a f._u.'a.” )Ld‘ J:l‘j.uﬁ dasilt EAL#J‘ &).d‘ :8 - J‘g.\}.ﬂ
Table -8 : World Oil and NGL Supply, 2021-2022
Million b/d - Luesy Jusys ¢y5le )

Juall S oyl | BT Juall S oyl | I
Average Average
Arab Countries 29.8 30.2 30.5 29.5 29.2 274 28.7 28.0 26.6 264 Loyl g1
OAPEC 28.7 29.1 294 28.4 28.1 26.3 27.6 269 25.5 253 u;lljgzgm‘mm
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 Myl Jol
OPEC 34.2 34.5 34.8 34.0 33.7 31.6 33.0 32.2 30.8 30.4 el
Crude Oil 289 29.1 29.4 28.6 28.4 26.3 27.7 26.9 25.5 25.2 alaJl duil

NGLs +non conventionel Oy~~~ 5.4 54 54 54 54 5.3 5.3 53 53 53 il i byl il e

OECD 309 316 312 305 303 298 304 295 290 286 bl
Americas %8 275 273 265 261 254 261 252 252 241 ey
Europe 36 36 35 35 37 38 38 38 35 40 Ly
Asia Pacifi 05 05 04 05 05 05 05 05 05 05 @ eclglelil
Non-OECD 325 329 322 319 329 38 322 318 319 31y AEkEeoE

uailly g aLaTa)

Mide EathOberdsa 64 64 63 64 64 64 64 63 65 65  gpluliylipy

Africa 13 13 13 13 13 14 13 13 14 14 L
Latin America 63 66 65 62 61 59 58 61 60 59 Ll Kol
China 45 44 44 45 45 43 43 43 43 43 il
Eurasia 139 141 136 134 144 137 143 136 136 134 Ll
Other Europe 01 0l 0l 0l 0l 0l 0l 0l 0l 0l PRCII
Processing Gains 24 24 24 24 24 23 23 23 23 23 Sl e
World 1001 1015 1008 988 993 955 979 958 939 929 d
* Estimates . o algyi ¥
Sources: OAPEC -Economics Department and Oil Indusrty Reports. a1 AcUall L) AssLaTE ¥ 3y1a¥1 - Jg,5eld Byotal) Gy pal | HUadY | Aataie :yriuall
37 RS B
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2023 1) yed Blgh B alladl laaill o951 Table No (9) @3, Jsax
Global Oil Inventories. February 2023
(Month - End in Million bbl - ;¢! 4les o Jaay 015ule)

2022 sl oo A 2023 1 ¢ 5
Change from Change from
February 2022 January 2023
Americas 124 1424 15 1533 1548 S e Y
Crude 103 561 22 642 664 NESUS:Y
Products 21 863 ) 891 884 Ldad olaxtia
Europe 92 882 7 967 974 3 e
Crude 46 311 12 345 357 NESQUSY
Products 46 571 (5) 622 617 dad eilwiia
Asia Pacific 34 317 0 351 351 kgl daiomd I/ Lal
Crude 31 98 5 124 129 NESUS:Y
Products 3 219 ®) 227 222 Ldad eslowis
Oglaid| dataie Joa
# ey (galalBY|
Crude 180 970 39 1111 1150 NESUS:Y
Products 70 1653 17) 1740 1723 Ldad) ciletiia
Non - OECD' 398 2919 33 3284 3317 lisebieglde
¥ daiidlg (g aLatBY)
Oil at Sea 196 1358 19 1535 1554 MBI (R Lle dadd
World Commercial* # Gl (Gl it
Strategic Strategic (241) 1754 0 1513 1513 oyl (g5l
ULl gpant! e
1) Exculdes Oil at Sea. EMBLN e e dakill Jod ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ O350 19 SMBLIN (s (Ao dadidl Jody *%

Source: Oil Market Intelligence, March 2023 & May 2022.

Oil Market Intelligence, March 2023 & May 2022. -l

d ol EE
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